
BUSINESS OUTLOOK
IMPROVES IN WEEK

Conditions Change for Better
When Settlement of Hig

Strikes Seems Near.

Records of production in the past
we»k !n basic industries disclose the ad¬
verse effect of the labor unsettlement,
'but according to several of the weekly
trade reviews, the restraints were les¬
sened as coal mining was resumed and
reports indicated improvement In the
transportation system. Trade, weather
and crop conditions were still highly ir¬
regular.

R. G. Dun & Co. says: "Despite holi¬
day Interruptions and other impediments,
the week has brought a turn for the bet¬
ter In business. Evidence of recovery In
iron and steel manufacture, following a
decided setback, is encouraging, and
there now seems reason to believe that
fewer obstacles to progress will be en¬
countered."

Bradatrcet's says: "The cumulative
effects of the industrial warfare Inau¬
gurated months ago in the coal and rail-
v ay Industries still operates to plague
general business, but settlement of some
conflicts and lessened effects of others
upon production and consumption offer
hope of a mitigation of the conditions
of artificial scarcity brought about by
the strikes."-
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Average Bond Prices
Friday. Sept. 8, 1922.

Fri Net Week Year
day. ('tige. Ago. Ak<>.

10 Rails 88.40 +.09 88.10 74.89
10 Industrials. 99.71 99.81 89.35
5 Foreign ...103.27 +.10 102.30 95.70
5 Fnh. I til.. 89.48 +.15 88.52 09.88
30 Bonds 94.83 +.08 94.40 82.39

v J

BOND NEWS AND NOTES.

The bond market continued firm yes¬
terday, with special buying of low-
priced railroad and foreign government
issues. The continued good demand for
obligations of the Missouri. Kansas &
Texas Railroad and Norfolk & Western
convertible 6s carried them to new high
prices. In the foreign government di-
y islon particular attention was paid to
Dutch East Indies bonds, the 1947s and
1962s showing a fractional advance. The
industrial group was mostly steady to
firm, while Libertys ruled steady In
narrow limits.

Sew Rail Issue Sold.
The St. Louis-Snn Francisco Hallway

Company ha3 sold, subject to approval
of the. Interstate Commerce Commission
to Speyer & Co., J. & W. Seligman &
Co., the Guaranty Company of New
"York and Lee, Higglnson & Co.. $6,000.-
000 of 5 per cent, eqiilpment trust cer¬
tificates maturing in equal annual in¬
stalments from September 1, 1923, to
September 1. 1937. Inclusive, and secured
on standard equipment costing about
$+090,000.

To Vole on Proposed Issues.

According to adivces from St. Louis
a proposal to increase the authorized
capital of the Terminal Railroad Asso¬
ciation of St. Louis from $50,000,000 to
$100,000.^00. to Increase the bonded in¬
debtedness from $50,000,000 to $100,000,001
and to amend articles of association
¦will be voted on by stockholders at a
special meeting on October 9.

St. Paul Union Depot.
Application bits been made by the St.

Paul Union Depot to the Interstate
Commerce Commission for authority to
sell $15,000,000 first mortgage 5 per
cent, bonds. It Is understood that the
issue will run forty or fifty years, and
that the bonds will be guaranteed by
railroads using the depot. It is believed
that when the Issue has been approved
it will be offered for public subscription
by a syndicate composed of the First
National Bank, the National City Bank,
Kuhn, Loeb & Co. and J. F. Morgan
* CO.

Municipal Offerings,
Robert S. Ross & Co. and Seasongood

A Mayer are offering an Issue of
$125,000 of 4^ per cent, school bonds
©f the city of Hudson.N. Y\, at prices
to yield 4 per cent. The bonds mature
In blocks of $25,000 each, September 1.
1930 to 1934, inclusive. The same
houses are also offering $77,000 of 4
per cent, sewer bonds of the village of
JSaat Aurora, New York, at prices to
yield 4.20 per cent.

Canada Copper Bonds.

I The reorganization committee of the
Canada Copper Corporation, Ltd., an¬
nounces that more than a majority of
the first mortgage bonds have been de¬
posited with the Equitable Trust Com¬
pany so that foreclosure proceedings
may be Instituted Immediately. The
committee urges all holders of first
mortgage bonds who have not deposited
them to do so at once.

FOREIGN MARKETS.

LONDON, Sept. 8..'Trading was quiet and
|>rlre« were ateady on the Stock Cvchange
.to-day. Quotations were aa follows:
Bar silver. .15*d. per ounce.
Bar gold. 02s. 5d.
Money, 2 per cent
Discount rates.Short and three months

bills. 2% per cent.
Consols. i* per cent.. 57.
British .1 per cent. loan. 100.
British 4* per cent, loan, 97*.
Do Beers. 12.
Band Mines, S*.
PARIS, Sept. 8..Prices Improved on ths

bourse to-day. Quotations were an follows:
Francs. Cents.

Three per cent, rentes (11tir>
Knchange on Inndon r«7«7
Five per cent, loan 7«1)7
11. 8. dollar 12 Pi

DIVIDENDS.
Books
close. Payable.

t>uluth Superior Traction Co.,
q.. pf.,ft Sept. 15 Oct. 2

American Express Co., q., $2.Sept. 14 Oct. 2
California Petroleum Co., q..
. Pf.. *175 Sept 20 Oct. 2
B J. Reynolds Tobacco Co.,

q.. "A." *1.50. Sept. 18 Oct. 2
It. J. Reynolds Tobacco Co.,

q., ..n," *1.50 Sept. 18 Oct. 2
It J. Reynolds Tobacco Co..

q.. pf.. *1 75 .Sept. 18 Oct. 2
Am. Power t Light, q., pf.,

l*-i ..Sept. 15 Oct. 2
Mack Trucks, q., pf.. 1st,

*1.73 Sept. 20 Oct. 1
M-.1' Trucks, q., pf., 2d.

.1.T5 Sept. 20 Oct. 1
Am. Exchange Securities
Corp., q., "A," 2% Sept. 10 Oct. 2

fDaboard Natl. Rank, q *5.Kept. 22 Oct. 2
M anufacturers Light h Heat
. Co., q.. 2% 8ept.n0 Oct. 14
i.elt. Val. Coal Pales Co.,

q.. *2 Sept 14 Oct. 2
Otto Flsenlohr Bros., Inc..

q.. Pf.. 1K« Sept. 20 Sept. 30
Columbia Pet. Co., monthly,

I* Sept. 20 Oet. 2
N T., Chicago. 8t. Louis

It. R.. 1*% Sept. 10 Sept. .10
N V.. Chicago, St. Louis

R. R. l'«* Dec. 10 Dec. ,10
Chandler Motor Co., q..

*1.50 Sept. 20 Oct. 1
Certaln-teprl Products Co., q.,

pf.. 1st. !*".. Sept an 0ct J
Cer'aln-teed Products Co., q..

pf.. 2d. t%% Sept. 20 Oct. 2
Btate Bank, q.. i% Sept. 15. Oct. 2

CNITED STATES PltE Win BONDS.
Bid. Ank.t Bid. Ask

108*1 .p 1 4s. \14 02 04
*414 .p I 4s, '85 02 04

10.1*1 DofC ,1.85s. oo ion
104V 'II* 4s. '41.4.40 4.20
103*1 .P R 4s, SO 91 0.1

BONDS IN STOCK EXCHANGE
FRIDAY. SEPTEMBER 8. 1922.

1922. 1921 1920.
Day's sales $14,168,000 $10,366,000 $8*13,000
Yearto date 2,996,971,000 2,114,856,000 2.106,593,000

RANGE OF LIBERTY BONDS.
.Closing. Sales
Bid. Asked.Y'ield. in $1,000. Open. High. Low. Last.

100.72 100.80 3.4'. 89 3VtsS (1932-47) 100.76 100.80 100.74 100.74
100.40 100.80 3.92 1 1st ev. 4s 100.34 100.34 100.34 100.34
100.18 100.28 3.97 2 2d 4h (1927-421 100.20 100.20 100.20 101) 20
100.54 100.72 4.10 5S 1st ev. 4Ls (1932-47) 100.60 100.74 100.60 100.74

3 1st CV. 4 l,4s reg 100.44 100.50 100 44 100.50
100.26 100.28 4.19 436 2d ev, 4»4s (1927-42)100.28 100.36 100.22 100.26

9 2d CV. 4>4s reg 100.16 100.18 100.12 100.14
100.26 100.30 4.18 648 3d 4V+8 (192S) 100.30 100.36 100.26 100.26

18 3d 4 V4 s reg 100.16 100.18 100.14 100.14
100.00 101.20 .. . 1st-2d 4 Vis (1927-42)
100.66 100.70 4.16 643 4th 4>«s (1933-38) .. 100.64 100.76 100.64 100.68

243 4th 4Vis reg 100.54 100.66 100.54 100.62
100.30 100.34 3.80 547 V. 4»*s ealled(22-23) 100.70 100.72 100.68 100.68

IV. 4.'Is called reg. .100.54 100.54 100.54 100.54
100.68 100.74 3.56 280 V. 4\s uncall(22-23)100.30 100.32 100.28 100.30

22 V. 4%s uncalled reg.100.18 100.20 100.18 100.20

Argentine 7*27I 5 88 [Chinese HKJ 102',, 8 88 Ky 6s lltol
1 102 3 M 1 53%
3 102 % #7*i' Cuba 5s 04-44
1 102% 2% #714: 1 03
a 102 .'..cash.. su%
4 102% 14..cash.. 00

10 102 Brazil ( en Ky
18 102 7s 1932
5 101% 1 91

Belgium 8s 41 5 91%

FOREIGN.
17..

.104!,
13 104% 1 91%

5..

03
Denmark 8s 43

1 1104
1 110%
l...s6..U0%
3 110% 10
5 110% 1..
2 Ill 6..

1 104% 2 01% 3 111
1 1044 4 02% Dpnmark Us 42 1-.
1 104!, 13..cash.. 1 90%
3 104", Canada 5%s 29 1 90*4

..102% ~

103 2 102%! 5..S0... 09% 3..
Belgium7Vj« 43 23 102%i 1 99!, 5..

2 103% 1 102%; 2 99% 3..
2..slO. 103 10 102% 1 9.1% f...

.102% 1 99% 4..
102', 3 90% 3H

.102% Denmark Mun 2..

.102'., ser A 1940 d.
5s 20 1. .3 d.. 109% ['Franc
.100% 4 110 2..
.100% Denmark Mun 2..
100%' ser 13 191(1 i..

i>8 31' 2 100% 5..
.100 Dominican CA 8..
5s 52 3%s 1942 11#

Belgium lie 2u, 10 93% certificates 5..
2 100 2 99%| 7 90 4..
'l 09% 5 99% 2 90 2..
3 99% 76 99% 99% 18..
5 90% 5 99% 2 91 1..

Bergen 8« 4o 4 99% 3 90% (>..
2 109 9 99% 2 91 4..

Bolivia 8a 1947 3 99% Dominlran CA
7 08%! 3 99% 3s 1938

4.' 105%; 5
5 106% 3
1 100%; 1
1 106% 4
1 106%: Canada
8 106 1
1 106% 1
1 106 1
1 106 Canada
8 106 13
1 106% Canada

97% i.;
Dutch HastI nil 1- .

r rt« 1Q47 H.fis 1947 3.
receipts
1 96% Frenc

27 9(1% 19
15 9(1% 1

08% 1 102% 33 98%
95% 1 102% 23 98% 0
98%, 1 102%| 3 97

1 98V 102% 0 98%
2 98%, Chile 8s 1941 1 96%

Bordeaux 6s 34 1 104 2 96%
5 82% 2 103% 82 96%
1 83 1 103% 12 96%
1 82% Chile 8a 1946; 116%

21 82% 1 104%l 0 0(1%
Brazil 8s 1941 1 104% 33 90%

1 101%: 2 104 33 96%
13 101%, Clirlstiania 1 96%
1 101% a f 8s 1947 2 96%
1. ..(!.. .101% 1 1<>9%: 3 96!j
1 101%| ] 109% 1 96%
1 101% Copenhagen 1 96%

12 101% s f 5%s 1944 1 96%
2 101% 1 93% 2 96%
1 101% 2 93% 2 9(1%
3...e...101% 3 93% 1 98%
1 101% 13 93%; 1 96%
2 101% 1 93% Dutch EastTnd
.2 101% 1 03% 40-yr P* 1962
1 101% Czechoslovak recclpta
2 101%' Bs 1951 2 95%

certltlcates 41 96
2 96 46 96
1 96 20 96%

16 96 80 96%
1 95% 3..«6... 96%

1 101%
4 101%

Brazil 7%s
coffeo In 52
receipts
2 88
1 87%
1 88

90 10 96%
95% 2 96W.
90 I 5 96%

DOMESTIC.

17.

1. slO

1.

Japan
20

18..
5..

10..

96'v| 20.
90%'
96% 10 82
90%; 1 81%
90% o 82
90% 3 82%
90%; 10. ,s30.. 82%
90% 2 82%
90% 5 82%
00% 0 82%
90% MarseillesOs 34
90% 7 82%
90% 1 82%
90% 1 83
90% 1 83
90%

Queensland
«s 1947
5 103%
1 103%

Rio de Janeiro
8s 1947 cft3
0 100%
3 101%
2 101%
2 101%
l.,.sT..100%
2 100%

Rio Grande do
Sul 8s 1910
1 100%
2 100%

B6f« Mexico 5S 34 1 100%
. 90% 3 56 IS Paulo State
. 90% ] 5(1 8» 1936
90% 2 56% 1..ob...101

. 90% 2 50%' 1 101%
90% Mexico 4s 1954 Seine 7s 1942
90% (1 43 J 90W
90% 1 43 - 90%

.. 98% Montevideo 10....... 90%
8s 1943 7« 1952 1 90V,
¦101% 1 93% 3 90
.101% 1 93 J 90%
.101% 1 93% 18 90%
.101% 5 03% 5 90%
.101% 5 93% 2 91
.101% Netherlands 1 90%.
.101% 0s 1972 rets 1 90%
.101% 1 95% 2 90%
.101% 1 96 1 90%
.101% 2 95% 1 90%
.101% °.ri 93% Soissons 6s 3(1
K»l% l'.'. 95% 1 §0
.101% 2 95% It J9%
.101% 1 95% 1 79%
.101% l 05% 1 79%
.101% 4 93% 1 '9%
.101% 1 95% 7 80
. 101% 2 95% Sweden 6s 39
..101% a ...'/.. 95% 25 103%
7%a 41 3 95% ». 105%

98% 3 95% .> 10.i%
98% 7. cash.. 90% 19S% 1 05% 12 100
98% Norway 8s 40 l..e6...106
.98% 2 112 1 106%
98% 2V, 112 5 '06
98% 1 112%

"

98% 1 112''.
98% Prague 7%s 52
98% certificates
98%
98%
98%
98%
98%
98%
98%
98% Queensland
98% . f 7s 1941
98% 1 111%

Italy 6%s 1925 l 111%
96% Rio 6e Janeiro

2 83%
10 t 83%
2 83%

3 ...s7. 83%
10 84

1 84%
10 81

Jap 1st 4%b 25 s f g 8s 19(6
. 94%! 1 99S

Jap 2d 4%s 25 1 99%
94 | 1 <*«.»*.,

94 U1 1 9n.vt
94 1. 99%
94 1 100

4s 31 1 101
8'% San PauloClty
81%
81%
81%
81%

8s 1952
1 101%
1 101%
2 101%
1 102

Swiss 8s 1940
1 121
3 121

10.... ...121
3 121
2 121%

Un K igdora
5%s 1922
2 100A

Un Kingdom
cv 0%s 1929
31 107%

1 108

1 107%
5 107%

Un Kingdom
5%s 1937
1 103
1 105
1 105
1 105%

2 103
Uruguay 8s 46

8 106%
1 106%

New York City .Baltimore £ OlCanadlan Gen
4%s May -'.7 cv 4%a 1933 El 6a A 1942
1 1071, I> 80'/I 5 10.-

New York City 1 86%
4%s 1903 1 8014
10 108'/* 1 801*
New York City 0 8014
4%s 1904 3 8014
4 104 3 801*

Canada North
20-yr 7s 1U4U
2 115
2 114%
1 115

...
2 11414

1 80% Canada Nortu

1 98
it 98
5 98
1 98
3 98

Am Ag Chem

Chi Gt Weat Colorado £ So 3.
4a 1959 ext 4 Vis 1933 3.
1. 58% 1 90 12..
2. 38% 1 90 10..

58%
1? 58%
Chi Ind £ Lou Columbia Gas 3.
gen 5a 1966 £ El 1st 5s 27 13.
1. 85 stamped 3.

Chi Mil £ St P 4 96% 1.
cv 5s 2014 Commel Cable Vt!
2. 78 1st la 2397 3.
2. 78 1 78 82.
3. 77% Companla 3.
2. 77'/, Azuc Baragua 53.

Chi Mil £ St P 7%s 1937 44

97%
97%
97%
97%
97%
97%

Ala* Rubber Baltimore £ O 6%s 1940
He 1930 let 4a 1948 2 114
1 97%' 1 87 2 114%

597% 8 87*' 5 ...... 1 IIP a4"!'.'." 97% Baltimore * O Can'piiiflc 't V.;." V J7& All,lc IJ^?sua 5? 5!
PLE £ WVa 4a perpetual Chi Mil £ St P
4e 1941 10.. .. . 82%: sen 4%a 1989

8314 2 82%
83% 1 82%

5 83% 2 82%
5 84 5 . . 82%.*7t4x" 194*1 B & O P Jet 2!!!!!!! 82% 9 89% Consolidation

'"V. I--- '"I tj;7* Ok! un.mu Cofll 3. jpy)

97%
97%
97%

1
30 .... 89
1.. 89
3.. .... 89%
2.. 89%

Chi Wll £ St P

97
5 100% lErlo 7s ext 30

...100% 1 100%
Comp Tab Re 0 100
6s 1041 Erie let con
1 98

. 105 M1.1 Dlv 2 83
2 105 1st 3145 1925 10 82% c,v *V4» 1932
1 105 2 93% 13 82% J
8 104% Baltimore & (51 40 83 ' '.'$

.105 pi 3%s 192"
15 104% 8 95%

.105 1 115%
Am Ag Chem 1 95%

let cv 5e 28 1 95%

Am Cotton oft 8 W 3%» 25 2 83% «»

t<l?H QOH' C*anuria O. . e . e . . 1)3

Baltimore £ O

3.. 83% 2 J5J4
83% 2 7.)%' ¦ r a. 1 if » c. ij

83% Chi M ft St P
83% r.ef 4%s 2014
83%
83%

68
2 88
1 OS

deb 5s 1931 3 93% Canada South
3 91 20 93 con A 5s 118%

Am am * kV 15::::::: 92%! T" Tor" Js
i.i * r.« 1047 28 nau :i too*. '9 ''*« stamped 8% Eitetv4sD53

2 91%

4a 1996
15 67
5 117
3 06%
1 66%.'1-4 j *>ue*

2 91% Erie cv 4a A 53
91% 2 52%

6 92
1 92
4 91%

Cuban Am Bug
1st clt 83 31
1 106%

Cuba Crfhe Su
cv deb 7s 30

Eric cv 4s R 53
31%

t -51*

1 51%
51%
M%

let A 5s 1947 28 93% 3 100% 2,1 «
ftv

1 04% 19 93% 1 101 .' ®2'* » J);
50 94% Barnsdall Cor Cent Foundry

93 8a ser A 1931 6s 1931

?:::::::«?.% neVrt-to'A'-a comv,t '6*°° Ch2,-.«.;*i«?ii.'ruki* *rp9c% i;rilB gen 4--9B
.» «u2< 7« 1943 10-vr tis l!W Chl JMl1 *st 1 Cuha R U Co 1 ,r.

!::::::: 4% iMrr.ios «**> »*«<
~ c..^or a* 1 nisi-, r-.nt t ..n<i..r * v' eerinicat I"..

68% 2 93
68% 6 82%

3.

d:::::::r,41i

Am Sugar Co 1 108% Cent Leather \ 51 i imu .! V".'7,
6s 1937 2 108 1st 5a 1925 \ $ ; 111:1 «7 t r!r6s 1937
4 104% 1 108
C 104% Boston ANY

104
1 104%
1 104
2 104%

25 104
2 104%
2 104%

Am Tel £ Tel
cv 6s 1925
4 rash.. 117
4 116
7. .cash. .120
1 116

Am Tel * Tel
clt 5s 1946
2 100
1 99%
5 100

99%

Air L 4s 1033
1 75

Beth Stl fls 48
tl 100%
2 100%
1 100%
1 100%

Beth Stl 5s 36
1 94
2 94%
1 93%
2 93%

Beth Steel ret
5>s 1942
1 97
2 97%

97 J4

1 98
Cent Pacific

1st 4s 1949
10 90
1 .. 90
1 90

Cen Pac S L
4s 1954
6 86
6 86%
3 86%

Central RR of
N J 3a 1987
3 109%
: 110
registered
5 108%

Cer de Pasco

1 «6%
3 66%
1 67

Chi Mil A St P
gold 4a 1925
2 84%
2 83
1 83%
1 83%
3 83
1 85

Chicago i NW
10-yr 7a 1930

1 110
Chi. ago it NW
3s 1987 »t7 stp

...108%Copper 8s 31 Chicago £ NW
j / T2. ®en *s )^®7Bkln EdlsonCo

:* a 1049 i... ,/.i28% "rC.TT.Toi
1 90% 5 99% Chea it Ohio
2 99% 10 100 cv 5s 1946

\m Tel it Tel . 99 1 98%
clt 4s 1929 1 99% 1 98%
1 93 |Bkln EdlsonCo 18 98%
4 93 6s B 1930 10 98%
4 93 1 103% 1 98%

1 89%
Chicago Rwys

lat 5s 1927
3 825

Del £ Hudson. 8
7s 1930
1 112%

Del £ Hudson
5%s 1937
:: 101%

Del £ Hudson
cv 5s 1935

111
4 99
6 99

24 99
0 99
3 99%

21 99%
99%
100

100
tlcnver City
Gas 5s 1923
1 90
.5 89%
4 89%
1

1 82% 2 89%

"lak Rubber
1st 8a 1941
1 107%

Frartierlcnn In
Dev 7%s 19 »2
1 95%
I

82%
1 82%

93 l.......ie3%i 5 98% Chi R 1 4 P
1 93 Bh\n EdlsonCo 2 9914 ref 4s 1934

Am WW £ El 7s C 1930 5 98%
dbl tr 3s 34 3 105% 5 98%
1 81%! 3 105% ]n 98%
3 81% 4 106 2 98%

Am Writ Pap 2 105% 16 98%
Ekln EdlsonCo 2 98%

7s D 1940 o 98%
1 108% Chfs £ Ohio
1 108 rv 4%s 1930
1 108 10 90%

4
1 84%
1 83
6 841

Pen £ Rio Q
Imp 5s 1028
1 81%
1 81%

Den £ Rio O
1st ret 5s 7.5
3 48%

11 48%
48%

Goodrich
6%s 1947
certificates
1 102
1 102
4 102
1 102%
3 102%
1 102
2 102%

Goodyear Tire
21 85% 4s 1936 £ R 8a 1931

1 81%
1 8Hi 7.".7.
1 84% J

48
5 85% Den £ Rio G

9."
Francisco Sug
7%s 1942
17 102
1 102

Gal H £ Head
5s 1933
1 00

Gen Electric
6a 1940
1 108
1 108
2 108
1 107%

Gen Electric
deb 5s 1952
1 102%
1 101%

Gila Val G £
N 5s 1924
3 B#j?

1 198% 20 90% 2 85% ". 77 78 ".. .1.0%1 .108 1 90% 9 85% 1 78 1 10CW
..108% 6 90% 25 85% ) 77% I'-h. .:... 100%i'»8% ii 90% .25 8,'.% 5.:.:. 78% io::.:..:ioo%6... ...108% 1 90% 5 85% Detroit Edison 9 10O%Bklyn Rap Tr Ches £ Ohio r. 85%, 0s 1940 i 'TTlh',

"s 1921 gen 4%s 1992 2 85% 2. 104% 2 100%1 .£} 2 89% ChlStPMAOl 3/......104% 4. TootJ889 1 90 cn 6a 1930 5 104'. 0 100%
1 UQ.'U Yha» P. I\ Y) la .. tOOK 'V 31 89% Ches A O R< h 3 108% * ,,M% 4 100u
1 90 £A1 1st 4s 89 Chi Union Stn 2 Hist. 1 toon.

91
2 90
certificates
2 89

10 89%
2 90

21 91
certificates
stamped
10

85%
6 86%

Chi Union Stn 2 104', 1 100%I ....84% 4%i 1963 2 104V 5 100%C'l ,orJ,on * "2% Detroit Edison t..e0..,100%

let 7-6a 1931
3 86%

Ann Arbor
1st 4s 1995
1 71

Armour A Co
1st 4%a 1939
5 91%
1 91%
3 917,
10 92
3 92
1 91%

Atch T A S Fa
gen 4s 1995
4 93%
1 93%
1 93%
3 93%

78 93
1 93
1 93

Atch T £ S Ft
Rook Mt Dlv
1st 4a 1965
4 84%
1 85
2 85%

At-h T £ S V
T S L 4s 58

100 88%
41 Hlrm 4e 43

1 69
8 70
3 72

Atlan £ Char
3s 1944 .

1 1001%
All £ Danv .

1st 4s 1948 certificate^ 5s 1971 2 94% Duquesne l.gt; <j

3%a 1950 92 1st ref 5r 41' T 'sO "100%1 36% Chi £ W Ind 4 97%: J" iinu!
} .';!'« !,"-yr 7%S 33 1....... 87% Goodyear Tlrs

3 102% Det Unl .ed Ry ( R 1st 8s 41
* .10% Chi £ W Ind cv 4%s 1932

"
Vjn

4 36% con 4s 1952 1 81',
"

4 36% J 77 Dlatn Match 15 .tin
156% 1 77 . f 7%fl 1933 j,. i15«1 96% Chile Copper f, 107% firnn.l Tic ItO36% Chile Copper f, 107% Grand Tk Ry.16% cv i« 192.1 L-onner Htsel r.s 1930

1 87 Chi £ Alton 5 105% 7, i«42 t in-.a;
1 87%, ref 3stl949 12 lim 15 94 ot North Rv

44 80* 1 56% 3 106 3 94% 7. A 1036
1097 4 56% .5 105% 8 04% 9 ... 113%1 "TL£ * *" Chile Copper 1 94% 4 .113

0s 1932 duPnnt EldeN 1.:.. 1. .113%
3 87%
5 87

Bkln Rap Tr
5s 1945
2 04
2 64

56% 7 94% 10-yr 7%- 31 l.......H3%50%, 2 04% 3.. .s7.. 107% 2T ... 11.1%
66% 10 91% 1. 108% (j j|;i
50 1 91%: 1 108 ! 114CM Bur A Q 2 94% 1 108

380 5 60% 4 101% Cln Gas £ Ell 1st 6s 1949
Atlantic Fruit Bkln Rap Tr 1 101% 5%i 1961 2 105%
7s 1934 4s 2002 5 101% 5 09% 5 105
1 38% 2 38 ]Chi £ East III 9 09%' 1 105

Atlantic Rfbg 20 59 | 5a 1951 5 99% 1105
5s 1937 Bkln Un Elevj 15 85% 1 99% 5 103%

.113%
2 113%
1 113%

at Nor 5%s 52
4 104%
1 104%
3 104%

.A 99% let 5s 1950 1 85% C C G £ St Lj 1 105% 1 ]ni*.
199% 1....... 90 4 80 Hpgd£C4s 40 6 105% i:.,.,,:i04%5: 90S OHIn Cn Gas 10 85% 1 87 1 1'6'.V OrNDRiv i

3 99% gold 7s 1032 19 85% 1 gj Empire O £ K West 6eb B
09% 1 117% 10 85% c eve Short L 13-yr 7%» 37 1

Baltimore AO lis pi h.-,% 4%» 1901 rertlflcatds Hav El R A P
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GENERAL PETROLEUM
REPORTS LOWER NET

Corporation Plans $5,000,000
Financing.

The General Petroleum Corporation
and proprietary companies for the fiscal
>ear ending June 30, 1922, report gross
profits of $10,502,963, against $14,280,-
620 in the previous year. Net income
after charges, but before taxes, amounted
to $2,882,697, compared with $4,443,832
in the preceding year.
In his report to the shareholders John

Barneson, president of the company, said
the directors purpose to raise $5,000,000
through the sale of 6 per cent, notes,
convertible into common stock during

the first year at $100 par value stock
for $115 In notes; during the secdhd
year at $100 in stock for $120 in notes,
and thereafter at $100 in stock for $130
in notes. Holders of the common stock
may subscribe at par and accrued In¬
terest for these notes. The new financ¬
ing is planned to enable the company to
embrace advantages offered by the pres¬
ent low prices of crude oil.

IXDIAHOMA H KFI.V 1 G CO.

Directors of the Indlahoma Refining
Company soon will consider a proposal
to change the company's stock from the
present par value of $5 a share to $25
a share. Should the plan be adopted the
present stock will be exchanged on the
basis of five shares of old stock for
one share of new stock. The adoption of
this plan would reduce the number of
shares from 1,000,000 to 200,000.
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COTTON'S CLOSE UP
AFTER EARLY DROP

Futures Market Shows Irregu¬
larity. Ginning Much
Greater Than in 1921.

The cotton market was rather erratic
and uncertain In its action yesterday.
After dropping some 20 to 30 points in
the first hour business established a

firm to strong undertone and ran up 48
to 57 points late in the session, closing 33
to 47 points higher than on Thursday.
The market lived up to the expecta¬

tions of most traders that there would
be considerable irregularity for some
time to come due to the differences of
opinion regarding spot demand, supply
and outside conditions.
The Census Bureau's initial ginning

report of the season appeared yesterday
and placed the amount of cotton ginned
from the growth of the 1922 crop prior to
September 1 at 817,171 bales, oountlng
round as half bales and excluding
linters, compared with 485,787 hales for
the same period of 1921. Although the
figures were rather large, they were en¬

tirely anticipated due to premature
opening of the plant this season. The
report, therefore, played small part in
determining the trend of values.
Liverpool started with a reversal of

the upward movement of Thursday, but
regained part of its loss when it became
evident that the local market was not
impressed by the reaction abroad. Man¬
chester reported yarns firmer with
more demand for cloths.
There was little change in weather

conditions, which were mostly fair over
the belt, precipitation being confined to
a fall of .10 at Memphis and .14 at Peft-
sacola. Predictions west of the Mississip¬
pi for to-day were for showery weather
In some distriots. Weekly statistics
were mostly disregarded, although there
was a little selling on visible supply fig¬
ures, which were regarded as a bit bear¬
ish. Cotton goods advices were con¬

structive.
The local spot maxket was quoted 45

points higher at 2L70 cents a pound for
middling. The New Orleans market was
25 points higher at 20.75 cents. Its sales
were 1,100 bales,
ltangc of prices: Prev.

Open. High. Low. Close. Close.
October 20.95 21.48 20.69 21.420-45 21.0
December.. 21.17 21.75 20.95 21.64-00 XI.25
January... 21.07 21.63 20.84 21.53-55 21.11
March 21.14 21.76 21.04 21.6R-70 81.21
May 21.12 21.73 21.02 21.B3N 71.17
July 21.29 21.38 21.22 2M0N 20.07.

STATISTICS. I
Tester- Last Last
day. Week. Year.

Port receipts 19.341 11,807 14.758
Mxports 0,293 17,936 7.144
Export season 257,299 213,272 503,198
New York stocks.. 71,682 73,041 149.617
Port atocks 411.488 37.3,870 1,309,341
Interior receipts... 17.800 13,090 26,558
Interior shipments. 12.250 12,337 33,310
New York arrivals 1,31799i

LIVERPOOL.
Spot cotton quiet at 24 points advance; mid¬

dling, 12.84d. Sales. 6,000. Imports, 1,000,
all American. Futures were due 3 to 4 points
higher. They opened quiet and steady at 8
to 10 points advance and closed steady at 1
to 4 points decline. Closing prices: October,
12.03; December, 11.89: January. 11.85; Marcn
11.82: May, 11.76; July, 11.66. Manchester.
Yarns firmer; elotlis more demand. The 11
o'clock bids cabled to Liverpool follow: Oc-
tober. 20.98; December, 21.25: January. 21.15;
March, 21.24.

COFFEE.
Kange of prices Prev.

Open. High. I/)W. Close. Close.
September. 9.55 9.00 9.55 11.02 9.49
I taeemter.. 9.70 9.70 9.05 9.67 9.05
March 9.72 9.72 9.04 9.68. 9 85
May 9.72 9.72 9.70 9.67 9.65
July 9.71 9.71 9.70 9.67 9.65

PENNSYLVANIA OIL.
OIL CITY. Pa.. Sept. 8..Credit balances
,. Ttuns 92.130; avernge 50,625. Shipments
.805; average 50.077.

Sinclair Consolidated Oil Corporation
Interim Receipts for

First Lien Collateral Fifteen Year 7% Gold Bonds
Series "A"

NOTICE! IS HEREBY GIVEN that interest at the rate of 7% per
annum OS the above Interim Receipts for the six months period from
March IS 1922, to September 15,1922, will be payable on September
15, 1922, 4>t the Trust Department of The Chase National Bank,
57 Broadway, New York City, N. Y., upon presentation of the Inter-
rim Receipts for the notation thereon of such interest payment.
Interim Receipts should be accompanied by the usual Federal In¬
come Tax ownership certificates, properly executed.

It is expected that all details for the redemption of the Corporation's
Five-Year Secured Convertible Gold Notes, provision for the retire¬
ment of which must be completed prior to the issuance of the above
bonds, will lie arranged by October 17, 1922, and that Definitive
Engraved Bonds will be ready for delivery in exchange for the above
Interim Receipts on or about October 17, 1922, of which further
notice will be given in due course.

Interim Receipts presented for notation of such interest payment
will on request of the holders be retained by The Chase National
Bank to be exchanged for Definitive Bonds when received, thus
avoiding the necessity of further presentation for that purpose.

CHASE SECURITIES CORPORATION
BLAIR & CO., Inc.

September 9, 1922

EQUIPMENT TRUSTS.

Th« following are quoted on a percentage
baste:

Yield
Name. Maturity. Rate. Bidv Aalrel.
AtchTASF 1923-35 0 5.80 5.00
AtlanticCoastL 102335 (i. 5 30 5.15
AtlanticCoastL 1023-35 0'* 5.30 5.05
BaltlmoreAOhlo. .1923-27 44 5.20 4.75
BaltlmoreAOhlo. 1023-33 0 5.55 5.25
BothlehemSteel... 1923-30 7 0.25 5 50
BufKorhAPifts.. .1922-35 4 4-5-6 5.20 6.00
< 'anadte vtPaciflc. . 1922-32 4 4-6 5.35 5.05
CentRRofNJ 1923-35 6 5.30 5.00
OhespeakeAOhlo.. 1923-37 5,4-6-645.50 5.10
ChlBurlAQ 1923-35 6 5.30 5.00
ChlANorthwest.. .1923-35 6 5.35 6.10
OhiANorthwest... 1925-36 64 6 30 510
OhlMllAStPaul... 192335 0 6.75 5.35
ChlRIAPac 1923-27 44-8 6.35 5.00
ChlRIAPac 1923-35 6 5.00 5.30
ClevCCAStL 1923-35 5-0 5.35 5.10
DelawareAHud... 1923-35 0 5.3i5 6.10
KrieKallroad 1922-23 4.*<-5-0 5.05 5.20
UtNorthernRy. . .1923-35 0 5.35 5.10
IllinoteCentral 1922-27 4 4-5 6.15 4.A8
Illinois* Yntral 1923-35 0 5.35 5.10
IlllnolsCentral 1925-30 64-7 6.25 5.00
Lou Is*Nash 1923-35 0 6.35 5.15
LouleANash 1023-30 04 5.25 6.00
MichlganCentral.. 1022-35 6-0 5.30 6.00
MlnnStPASHM... 1922-26 44-5 5.45 5.10
MlnnStPASSM.. .1928-35 3G4-7 5.00 6.20
MoKanATex 1922-24 5 5.05 5.15
MoParlflc 1023-35 0 6.00 5.30
NatlonalSteelCL.. 1923-28 8 8.00 7.25
NewYorkCeutral.. 1922-37 44-5 6.15 4.87
New YorkCcntral.. 1923-35 0 5.35 5.15
NewYorkCentral.. 1923-35 7 6.30 5.00
NYN1IAH 1922-85 44-5-0-7 0.50 6.75
NorfolkAWestern. 1922-24 44 5.10 4.50
NorfolkAWestern. 1923-35 0 5.25 5.10
Northern Pacific:... 1923-30 7 5.30 5.00
PacFrultExpress.. 1925-35 7 5.25 6.05
PnnnsylvanlaRR.. 1923-35 0 6.30 5.10
PereMarquette... 1923-35 0 5.50 5725
PitteALakeErle.. .1923-35 0-04 5.40 5.10
ReadlngCo 1923-32 4 4-5 5.10 4.65
SeaboardAlrLlne. .1922-37 4 4-5-6 5.90 5.60
SouthornPaclflo... 1922-20 4 4 5.10 4.60
SouthernPaelflc.. 192335 0-7 6.25 5.00
SouthernRailway 1922-37 4 4-5-54 6.30 5.10
SouthernRallway..192335 6 6.50 5.25
StLoulsASanFran. 192335 0 5.55 5 30
UnlonPaciflc 1924-35 7 5.10 4.80
VlrglnlanRallway. 192335 0 5.50 5.20
WabashRallroad .1923-35 0 5.75 5.25
WhlinKALakeKrie.192335 0 6.75 6.40

BID AND ASKED QUOTATIONS
V. Y. STOCK EXCHANGE QUOTATIONS.
FOREIGN GOVERNMENT AND MUNICI¬

PAL BONDS:
Tn ;lio following prices accrued Interest

is to be added: Bid. Ask.
Argentine Nat. Gov. 5 yr. Ts....10l% 102',4
Argentine Intern. 5s, "45 83 ..

Helglnn 5 yr. fts 00% 1®)%
Belgian 7%s. '45 100 ]!!?}*
Belgian 8s, '45 105 10a%
Bergen 8v, '43 100 110
Bern 8s, '45 118 114
Bordeaux tis, '34 8214 8.3%
Brazil 8s, '41 101% 101%
Canada 5s, '26 100 100%
Canada 5%S, '29 102 102%
Canada 3s, '31 10" 100'.»
Chile 8s. '41 108% 101
''bile Ks, '26 102% 102%
Chile 23 yr. 8s, '16 101 KM1;
Chinese Gov. Hu Kug Ry. Be, '51. 53 54%
Christlanla 8s, '43 100 110
Copenhagen 5%s, '44 93% 93%
Cuba Extern. 5s, '44 93 90
Cuba Extern. 5s ser. A, '14 00
Cuba Extern. 4%s, '49 82
('/echo-Slovak Rep. 8s, '31 05% 9tl
Denmark 8s, '45 110% 111
Danish 8s A, '46 109% 110
Danish Hs B, '40 100% J10
Denmark 6s. '42 99% 90%
l'uteli East Indies fls, '47 90% 96%
Dutch East' Indies 40 yr. Os, '02.. !H!% 90%
l'ramerlcan Industrial Develop. 95% 96%
France 7%s. '41. 98% 08%
France 8s. '45 101% 101%
Italy 5 yr. 6%s 7 00 06%
Japan 4s" strlg. loan, '31 82 82'
Japan 4%s strlg. loan. *25 94% 94%
Japan 4%s 2d ser.. '25 9) 1»4'-
Lynns 15 yr. Os, 34 8,'! 84
Marseilles 15 yr. fls, '35.. 82% 83%
Mexico Kxter. gold 4s, '54 43 43%

Exler. strlg. 5s, '45 30% 57
Mexico Irrigation «»%s, '46 40
Netherlands t 05% 95%
Nflfway 8s, 40 112 112%
Barb Lyons Med. R. R. Cs 70% 77

lllo Grande 25 vr. 8s. '40.
Itlo de Jnnelro 8s, "4ft....

San Domingo 5s. '58
Han l'aulo Sr. '3fl

Hi Ine 20 yr. gold 7s, "42

Switzerland 8s, '¦

Tnklo 5s
United Kingdom

Uruguay 8s, '4(1.

.103% 104%
111% 113
.100% 101
00% 1(8)

.190% 101
97%

.101% 102
101% 102%
90% 91

,106 106%
72 72%
100A, 100%
107\ 108
10.. 105%
106% 107
115
83% 84

Closing prices of stacks In which there were
no transactions yesterday:

.d. Ask. Bid. Ask.
Adv R pf.. 50 58 Am Sui rts. .. %
A|r Rediiet. 50 57 AmTel A C 00 05
Alas Gold.. % % AWWk 7%. 87
Alas Jun.. 1 1% Art Metal. 14% 15%
AlhASusq. 180% 200 Assets R 1%
A1 Am Cab.d2 ... ADO 1 pf. 81% 82%
Amal Hglst 70 SO do 2 pf.. 85 80
Am BkNtc 70 73 ATAHF pf. 03 94%
do pf.... 51 52 At Fruit .. 2% 2%
Am B Hug 4fl% 47% At Refln.1080 1120
do pf ... 74 80 do pf.,.. 117% 118

AmBkH pf.191 113 Atl Powd..l29 14.3
Am Chlele. 9 9% Atlas Tack 16% 17%
Am Coal... 05 .. Auto Hales. 2%
Am Ex ...140 141 do pf.... 9 12
Am 11 A L. 14 14% Bal A O pf 65 0514
ALFrnc p..100 101 j Barnet pf.. 95 07%
Ainlioco p.110 121
AmM A G. % %
AmRod pf. 118 ,.

AmHm pf..102% 103
AmHec H A 90% 97%
do pf B.. 97

AmHmiffpf 00% 100
AmHug pf.110 112
AmHuT pf. 67' 60%

Barnsdll B. 26% 27
Batopllas 'j 1
Bayuk pf.,108
Bclint P pf.105
Beth Steel. 76 77
do 1%. ...101% 105
do 8%. ..113% J|n

Booth F Ip 4.3 48
Brunswick. 3 ,3%

Bid. Ask.
MKT war.. 33% ;ir»
dn w pf.. no>4 35
do wl 18% 10
do wl pf. 47% 48

Mor A Esx 77% 80%
Mont Pow. 7/% 73%
do pf ...108% 110

Mullius By. 21 24
do pf ... 01% 0.'!

Nash Mot..470 500
Nat Bin ..137 158
do pf ...121 123

NatRyMlpf 10 12
do 2pf... 4% 4%

NYC8L, 1pf 00 101
do 2pf... 88 00%

NYDock pf 55 58%
... NY Ship B .. 15

' BH0 Plow, fit,4 , NYState 11 17% 20
Cert Prod.. 48 48% Norf Ko.... 18% 20
do 1st pf. .. 07 Norf&VV pf 75 80
do 2d pf. 85 08 Nov fin 8U 35 3S

COtW pf.. 18% 10 Ohio Purl.. 31 52%
Ont Silver. 0% 7%
Otis Kiev.. 154 158

Bid. Ask.
BufASusq. 70 90
do pf 48

But HAP 66 68
do pf ... 85 94

Br Emp Stl 11% 13
do 1st pf 72 76
do 2d pf. 35 36

BurnsBB pf 98 100
BurnsR pp 116%
Bush Term 100
BehTBId pf 92% 98
Butte Zinc. 6% 7
Cal A Ariz 63 63%
Cal Pet pf 94 97
Can Sou... 52 55
Carson nil] "%
Case pf .. no 03

CStPAO pf 102 102%
CluettP pf.100% ..

ColFuel pf.100
Oolfiou 1 pf til 63
do 2d pf. 57% 50

ConClB pf. 75 80
ConGKUP 118% 11!)
Cosden pf. 06% 07
ConCan pf.102% 112%
Con Insur. 80 01
Cor Pr pf.,118 121
Crex Carp. 26 50
Davison Ch 40% 51
Deere pf... 75 77
DetAMack.. 40
DetUnlted.. 67% ..

Dul SHAA.. 3% 4
do pf .,. 8 0

Durham II. 17% 25
do pf ... 70 IK)

Kstin K pf.106% ..

KlkHTpf.. 37% 40

do pf ...104 106
Otis Stl pf. 53% 54%
OwensH pf.105
Pac Coast. 12 18
do 1pf... 37 45

Pac Mall.. 12 13
Pac T * T 55 67
Panhnnd pf 70
Parish A R 12 14%
Penney pf.100
Phil 6% ... 33
Phil 7% 44 45
Phillips J. 73 78
do pf ... 00% OS

PCCA8K. .. 07 09
PlttsFW pf.138
Pitts Stl pf OH lOOt',
PtsWVa pf 01 01%
Postum pf.100% 110
Prod * R. 47% 47%
Rons A fia.118

Kmer Bran 8 8% Rep Mr T.. 8% 3%
KndcttJ pf.113% 115 Robt Reis.. 17 18

vrt.o 1« _# AO "OFed MAS.. 11 15%' do pf ... 62
FIsherB pf.113 115 Rem lpf.. 01 04
GnAsph pf.102 105 Rem 2pf... 74 84
Gen I Rak. .120 134 Replale Stl 32% 33
do pf 107 108 Rutland pf 44

GenClir pf.103 108 St Jos Ld. 15 15V
do dp pf.103 105 Seab A It 6% 7

Gen Mot pf 84 85 ,<io12%
Gllllland pf 40 55 if. Pf,°* 1,iV4
«Bidden Co 14% 15% .. "*
Gray&Drts. 14 14%
Greene C . 32% 33%
Gulf MAN. 15% 16
<lo pf 30 40%
Gnlf Stl pf. 02 102
Hrvster pf.110% ..

Homeslake. 72 74
IHCenpfLI. 73 82
IndRef' pf. 05% ..

int Asrrl... 0
Int AHf pf.30 30%
lilt P pf.. 85 110
I R T w.. 28% 20
Tnt Salt... 01 08
Kaysor IpflOl 105
KyST(l% pf 85 86
KyST 8%. .102 103%
Kel YVhl pflOO 102
K A DesM 4 10
do pf ... 20 ._

KresaeSHp; 112% ..

Kress S H. 80 110
do pf ...105 120

Shell Tr... 40 40%
Hloas-3 pf. 77 85
So Por Su 47 .">0
do pf ... 05 100

Splcer pf.. 80% 01
Stand Mill.128 140
do pf ... 03 05

Stern Rros. 05 100
Studhkr pf.l]5 118
Sup Steel. 32 34
do pf ... 00 04

Tenn Oop.. 10% 10%
Texas 1. T.360 385
Third Ave. 23 21
Tide W O.12714 130%
T S I, YV. 63 ti l
Trans A W 38
Twin city. 57 59
do pf ... 88

Underwood. 132% 152%
do pf .. .11044 120

TTn Pnc pf 79 79%
Un Tank..110 114
T'n C St pf.111% 113

J-Ir A M pf115 122 tTn Alloy...' 36% 38
I.lma I,o pf!25 Un Dyewd. 42 50
I'Oft 12V4 1214Korllard pf.112
I.se YV lpfioi 104
do 2pf ..108 120

Mall'eon pf 90 p|
Man Sh pf.lod
Manat 8 pf 83% 85
Mnrlln H. 13 14
Mkt St It. 7 8
do pf ... 35 43
do 2pf... 21% 24

Un Pap Bd 14% 19%
USInAlc pf 95 97
U H Toh pfl 14 117
USFm R pf 47% 48%
Va-Car C B 22 24
Y'a-I C A C. 55 58
VnRy A P. 23
VRaalte pf 92 97
YY'nb pf B. 22 25
YY'eh A 11. 12% 12%
YY'ells Far. 79 81

do pr pf. 04 64% YVest lpf
May I) S pflOO% 113 YVIckwlre S 14% 15
Mnx Mot A 57 58 YY'llson pf.. 87 97
Mex Pet...191 191% YVoolworth.lHO 188
Mich On..205 215 do pf ...120 122
MMM11. ... v,, Worth pf U. 78 76

UNITED STATES TREASURY STATEMENT.
Special Dispel* lv to Tin N»w Yolm 1 least n.

New York Herald Bureau, )
tVashlneton. I». C.. Mept. 8. I

Revenue receipts and expenditures as at close of business EJeptember 8:
Corresponding Corresponding

This period .Klscsl period fiscal
Receipts ordinary: month. last rear. yeartJS*. JJM HW2.

Customs 87,144,888 84,528,012 8*3.648,825 |.>0,774,-8.>
Internal revenue: M .

Income and profits tax 4,506.000 4,071,208 «!J2'53i'2«!i e«o'--r'oo!
Miscellaneous 20,:184,814 ^.802,010 817.840,018 2*3,577.301
Mlncfllanrntifi revenue 2,104,7*# 1,IUI7«32£ 31t423,r»jMj
Panama Canal tolls, *c 688,824 257,503iMui'Su
Total ordinary 45,782,273 48.802.072 407.318,3.1 49R,.H3.i13
ISxceM of ordinary receipts over
ordinary disbursements 11,978,829 15,180,058

Kxress of ordinary disbursements .. ... ...

over ordinary receipts ... 1.1. .320.60.. 2,1'V..''lil;
Total ordinary disbursements.... 83,630,944 81,848.083 470..,.l,..77 8142124,4(1'

I'.nlanco to day. 8842,811,018. , , , ,

.Receipts and disbursements for June reaching the Treasury In July are Included.

NOTICE OF REDEMPTION.
To the Holders of Fifteen Year Seven re*

Cent. Convertible Gold Bonds of
FREEPORT TEXAS COMPANY
Notice Is hereby given pursuant to ttio pro¬

visions of the Trust Indenture agreement
dated April 1. 1922. made by Freeport Texas
Company with The National City Bank of
New York. Trustee, that said Freeport Texas
Company has exercised the option conferred
upon It by the said trust Indenture agreement
to redeem and pay off on October 1, 1022.
all of Its Fifteen Year Seven Per Cent. Con¬
vertible Gold Bonds Issued under the provi¬
sions of the said trust Indenture and then
outstanding at the redemption price of 105
per rent, of the principal amount thereof.
The holders of said bonds (temporary)

shall on the first day of October, 1B22, pre¬
sent and surrender said bonds at the princi¬
pal office of The National City Hank of New
York. Trustee, at No. 66 Wall Street, In the
Borough of Manhattan and Stats of Nrw
York, for redemption at 105 per cent, of ths
principal amount thereof and Interest to
October 1. 1922.
On October 1, 1922, the 'late fixed for re¬

demption, the said bonds shall tease to bear
Interest.
Pursuant to tho provisions of the said

trust Indenture agreement tho right to con¬
vert Into common capital stock of the Free-
port Texas Company the principal of said
bonds shall expire at the close of business
on the tenth day preceding tho first day of
October, 1922, unless written notice of elec¬
tion to convert the principal of such bonos
shall have been given to the Trustee and
the bonds referred to In such notice of elec¬
tion, with all matured coupon* attached,
shall have been deposited with the Trustee
for the purposes of such conversion on or
before such tenth preceding clay.
Dated New York, August 18, 1922.

THE NATIONAI, CITY BANK
OF NEW YORK. Trustee.

By W. W. HOFFMAN, Trust Officer.
FREEPORT TEXAS COMPANY.

By E. P. SWENSON. president.

ELECTIONS AND MEETINGS.
THE CHESAPEAKE AND OHIO

RAILWAY COMPANY
Notice of Special Stockholders' Meeting

Richmond, Vs., August 18, 1023.
NOTICE IS HEREBY GIVEN that a Spa-

clal Meeting of the Stockholders of The
Chesapeake and Ohio Railway Company has
been called by the Board of Directors of
said Company to bo held at the principal
office of the Company, In the City of Rich¬
mond, Virginia, on Tuesday, the 26th day
of September, 1022, at 11:00 o'clock A. M..
for the following purposes:

(a) To consider and act upon a pro¬
posal to Increase the Company's capital
stook by the addition thereto of stock
In ttie par amount of $30,000,000, to ba
divided into 300,000 shares of the par
value of $100 each, so as to make ths
total authorized par amount of such
capital stock $185,000,000, consisting of
1,850.000 shares of the par value of $100
each, such Increase of capital stock to
be of such class or classes, with such
designations, preferences and voting
powers, or restrictions or qualifications
thereof, as the stockholders at said
meeting shall determine or authorise;
and specifically, without limiting the
generality of the foregoing, to consider
and act upon a proposal that the addi¬
tional capital stock be In the first In¬
stance preferred stock, and that the
same, or any thereof, may be convertible
Into common stock:

(h) To authorize the Board of Di¬
rectors of the Company from tlma to
time to Issue and to dispose of such
additional stock on such terms as such
Board may In the exercise of Its lawful
discretion determine:

(c) To ratify and confirm such action
theretofore taken or authorized by said
Board In anticipation of such action by
the stockholders, as may be submitted
to the meeting, and to take such other
and further action In the premises, In¬
cluding the authorization of any necee-
sary or appropriate amendment os
amendments of the charter of the Com¬
pany. as the stockholders at tha moot*
lng may determine: and

(d) For the transaction of sueh other
business as may properly come boforn
the meeting.

For the purpose of the meeting tha ataak
transfer books will be closed at 8 P. M.
on Friday. September 1, 1922, and remala
closed until in A. M. on Wednesday, Sep¬
tember 27, 1022.

By Order of- the Board of Directors.
A. TREVVETT. Secretary.

DIVIDENDS AND INTEREST.

The State Bank
New York, September 8th, 1922
The Directors have this daydeclared a regular quarterly divi¬

dend of 4% on the Capital Stock
of this Bank, payable October
2nd, 1922, to stockholders of
record at the close of business
September 15th, 1922. The
transfer books will not be closed.

JOHN KNEISEL,
Vice President and Cashier.

The Bank of New York
A dividend of twemty-ftvte per cent.

(25%) has been declared by the
Board of Directors of this Bank,
payable on and after September 19,
in stock of the Bank to stockholders
of record at the close of business
September 12, 1922.

FRED'K C. METZ, Ja., Caahiw.

September 7th, 1922.
THK Boat (I of Directors of the Standard

Oil Company, Incorporated In New Jersey,
declared on August 1.1 Hie quarterly divi¬
dend on the outstanding common and pre¬
ferred atoek of tlie Company, payable Sep¬
tember 15, 11)22, to the stockholders of
record at the close of business three o'clock
I'. M., August 25, IIT22, as follows:
Preferred stock 11.75 per ehare.
Common stoek
$100 par value $5.00 per share
$25 par value $1.25 per share

Checks will be mailed.
C. T. WHtTE, Hecretary.

Dated Sept. $, 11)22,
New York, N. V.

FINANCIAL NOTES.
Clarence P. Tnllby has been appoints,,

manager of the foreign department, of the
National (tank of Comment* In New York.
John 'M. Nord, formerly with Pell * White.

Is now associated with Cllllesple, Meet! *

Co.
Charles Taylor, formerly with Clark, Dodgw

& Co., Is now associated with Jelke, tlood A
Co. In their bond department.
Tho Mechanics and Metala National Ttanlv

lias been appointed, trustee under a mort¬
gage of the Itemlngton Arms Company ee-

ouilng on 'u, of **.5<in.0OO first mortgage
bonds.


